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MARKET WATCH 

March 27 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,341.90 1,353.40 1,356.70 1,340.10 -13.10 -0.97% - - 

GOLD FUTURES 1,342.22 1,353.56 1,356.86 1,340.34 -11.34 -0.84% 133623 328436 

SPOT SILVER 16.57 16.7 16.81 16.55 -0.11 -0.68% - - 

SILVER FUTURES 16.575 16.703 16.807 16.56 -0.12 -0.77% 37727 149687 

COPPER FUTURES 2.994 2.986 3.023 2.983 0.02 0.81% 59318 151128 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 66.25 65.5 66.41 65.5 0.70 1.07% 160097 518550 

NATURAL GAS FUTURES 2.675 2.668 2.694 2.66 0.02 0.68% 1644 6681 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,053.50 2,050.50 2,071.00 2,050.25 1.00 0.05% 7213 4032 

COPPER 6,657.50 6,640.00 6,720.75 6,637.00 35.00 0.53% 12286 3581 

LEAD 2,398.75 2,382.25 2,405.25 2,379.50 14.00 0.59% 1924 1442 

NICKEL 13,052.50 13,027.50 13,215.00 13,025.00 50.00 0.38% 4043 1594 

ZINC 3,305.75 3,268.75 3,314.25 3,265.00 44.50 1.36% 6659 2082 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30715.00 30864.00 30904.00 30693.00 -187.00 -0.61% 6738 4313 

SILVER 38819.00 39076.00 39138.00 38766.00 -136.00 -0.35% 7282 17834 

         

CRUDE OIL 4297.00 4261.00 4305.00 4246.00 50.00 1.18% 59004 31702 

NATURAL GAS 174.70 174.20 175.70 174.00 0.50 0.29% 14642 9621 

         

ALUMINUM 132.10 131.80 132.65 131.80 0.50 0.38% 3660 3976 

COPPER 431.70 430.50 434.40 430.50 3.00 0.70% 24957 20089 

LEAD 155.95 155.00 156.25 155.00 1.25 0.81% 6203 2472 

NICKEL 846.80 843.90 851.40 843.90 7.10 0.85% 20167 8346 

ZINC 215.20 213.50 215.65 212.90 3.05 1.44% 11862 5180 

LME ZINC, LTP 3306.50 
 
Zinc broke above both its key resistance levels at 3240.00 and 
3275.00 in intraday confirming the upside in prices in the short 
term.  
 
We are positive on Zinc and expect to see prices test 3366.00-
3500.00 in the short term. On the downside, the strong support 
(reversal point) is now seen at 3250.00 and sustained trading below 
this level should negate the current upside in prices. 
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 Metals and Energy 

KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US CONSUMER CONFIDENCE (MAR) 7.30 PM HIGH 131.0 130.80 

      

      

THE DAY AHEAD 

Bullions decline as US-China trade war cools down 
 
Gold futures are trading at 1348.30, down 0.49% whereas Silver is down 16.68, unchanged currently.  
 
Precious Metals are trading steady as the US-China trade tensions have shown signs of cooling down after a tensed week in 
which both countries had a spat of words and promised to retaliate to trade duties and tariffs. US Treasury Secretary Steven 
Mnuchin said earlier that he's cautiously hopeful that US and China would reach a deal to avoid tariffs. The increasing tensions 
between both the countries played a crucial role in boosting safe-haven demand for precious metals. 
 
The intraday bias is slightly inclined to the lower side as prices approach a key resistance zone at 1358.00-1362.00 and with 
recent price action indicating a potential correction in the metal today with supports coming into play at 1344.00-1342.00. Silver 
also faces a potential resistance at 16.80-16.89 currently. 
 
Base Metals trade steady; copper inventories jump 9% 
 
Base Metals are trading higher today with most metals gaining over half a percent on average each. Copper is trading at 6675.00, 
up 0.79% currently whereas Nickel is up 0.27% to trade at 13042.50 currently.  
 
The intraday bias is expected to remain neutral in the evening session despite the sharp recovery seen last evening due to short 
covering. The short-term fundamentals remain strong but immediate concerns of the trade war and rapidly increasing inventories 
on the LME have raised serious concerns as to the demand side. Copper inventories have risen 9% today to 383,975 MT, its 
highest level since 2013 raising concerns about supply flooding the warehouses. Copper stocks on LME have almost doubled this 
year (since January) from 200,650 MT. The concerns over trade war may have cooled down for the time being but rising stocks 
may keep a lid on prices in the short term.  
 
Copper is trading with a bearish bias today and may come down further in the evening session with intraday supports placed at 
6640.00-6600.00 today whereas, on the upside, resistance is seen at 6710.00 and then further higher at 6750.00. 
 
Crude Oil trades steady ahead of inventories report 
 
Crude Oil is trading at 65.69, up 0.18% whereas Natural Gas is higher by over a percent at 2.69 currently.  
 
Crude Oil trading with a neutral bias in intraday and should continue to remain in a range as the market looks forward to the oil 
inventories report scheduled late in the night.  China’s yuan-denominated crude oil futures launched today in Shanghai with 15.4 
million barrels of crude for delivery in September changing hands over two and a half hours—the length of the first-day trading 
session for the contract.  Prices were lifted by expectations that OPEC-leader Saudi Arabia may extend supply cuts into 2019, as 
well as concerns that the United States may re-introduce sanctions against Iran.  
 
The technical bias remains to the upside in intraday and buying may be considered on a breakout above resistance at 4275.00 
while supports at 4240.00 may be used as stop losses or reversal points. Natural Gas is expected to decline marginally in intraday 
today. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 30967.33 31032.66 31201.66 30863.66 30798.33 30694.66 30525.66 

SILVER NEGATIVE 39178.33 39401.66 39845.66 38957.66 38734.33 38513.66 38069.66 

CRUDE OIL NEUTRAL 4276.66 4306.33 4363.33 4249.33 4219.66 4192.33 4135.33 

NATURAL GAS NEGATIVE 175.63 177.06 180.56 173.56 172.13 170.06 166.56 

ALUMINUM NEGATIVE 132.31 133.03 134.18 131.88 131.16 130.73 129.58 

COPPER NEGATIVE 432.06 435.43 442.33 428.53 425.16 421.63 414.73 

LEAD NEUTRAL 155.91 157.13 160.43 153.83 152.61 150.53 147.23 

NICKEL NEUTRAL 845.33 850.96 864.06 837.86 832.23 824.76 811.66 

ZINC POSITIVE 213.81 215.48 220.23 210.73 209.06 205.98 201.23 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
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